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Modern Middle East - Indian

Middle East International

Middle East International

Al-Elm International

Jeel Al-Majd International

Modern Middle East - Indian

ECOLE  AL Soulemaniya

Al Oruba International School

Al-Alson International School

Al Yasmin International School

An Nahdah

Ishbiliyah

Al Muruj

Al Wurud

Umm Al Hamam 

Sulaymaniyah

 Tahlia 

Ar Rafiah

Al Murabba

Al Malaz

Buckswood SchoolAl Izdihar Al Ghadir

Qurtubah

Ishbiliyah

Al Izdihar

Al Mughrizat

Alandalus

As Salam

Ar Rawabi

Ar Rahmaniyyah

Al Mansourah

Al-karj

Al-Manahej Private School

Amjad Qurtubah  School

Rowad Private School

Rowad Private School

Al jawdah Private School

Rowad Private School

Al Wasat Private School

Rowad Private School

Al- Feker Private School

Rowad Private School

Al- Nokhbah Private School
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Source: Company informationRefers to number of students
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25k

16k

27k

13k

5k

10k

2019 2021
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26k

27k 27k

42k 44k

2025
45k+
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IGCSE External - Math

Edexcel Top achievers around the world

 Olympaid Science

Cambridge Your World Video Competition

International English Olympiad - Level II 3:5

KGL English Olympiad

WAMAS International Mental Arithmetic Competition

Indian Book Records Achiever

 CBSE BOARD EXAMINATION - AYIS

Mathematics & Accounting 1st in the Central Region

Abacus Competition

Gold Medal

1st Place

Silver Medal

3rd Place

1st & 2nd Place

1st Place in the World (Three Times)

Silver Medal

 1st Place - Youngest swimmer

Participation at Different Levels

Cambridge- مركز أول وثاني  

2nd Place

The world59 on the levelAchievement

01

01

02

02

02

01

01

01

01

01

12

The world25 on the levelAchievement

Malaysia (ITEX2022)

Gulf Patent Office Award

European Physics Olympiad

International Physics Olympiad

North Baltic Physics Olympiad

Asian Physics Olympiad

4th Gulf Physics Olympiad GPhO 2022

Lavoisier International Chemistry Olympiad

World Robot Olympiad (WRO)

ELO English Language Olympiad

Hippo World English Language Olympiad

Gold Medal

Special Award

Bronze Medal

Silver and Bronze Medal

Silver Medal

Certificate of Appreciation for Participation

Gold Medal

First Place in the World

Fourteenth in the World

First in the Written Test in the World

Qualified for the Finals in Turkey and Italy

SAUDI ARABIAon the levelAchievement+1585SAUDI ARABIAon the levelAchievement+220
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National Education
Sector

International Education
Sector
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Note: As of H1 2025 (ending Jan 2025),  unless mentioned otherwise
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337M SAR331M SAR
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106M SAR108M SAR


�	������� Margin 10%
Margin 12%

35M SAR40M SAR

�	����	���
���������	��
12.813.2

������������������� 0,80SAR0,96SAR

���
��������� 32%33%

3%  Growth

1%  Growth

15%  Growth


����������	����	�

44,06745,185

(2)% Decline

������� ������  ������� ������ 



Source: Company information
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317M SAR318M SAR
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109M SAR108M SAR


�	������� Margin 14%
Margin 13%

43M SAR40M SAR

�	����	���
���������	��
12.813.2

���
������	����	 2,477SAR 2,401SAR

���
��������� 35%34%

(6)% Decline

3%  Growth

1%  Growth


����������	����	�

44,06745,185

������� ������ 

(0.6)% Decline
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Source: Company information
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Thousands

FY 22

12.5X

42.4

Franch

Indian

International

National

Denotes student
to-teacher ratio-

0.7

9.0

12.2

20.6

0.7

9.5

12.7

22.0

FY 24 H1 24 H1 25

12.8X 13.1X

44.9 44.4

FY 23

0.6

10.1

11.7

22.0

12.8X

44.1

0.6

10.0

11.7

21.8

13.2X

45.2
0.5

10.4

13.0

21.3


������­���	����	


�	���������������
��

Net income

EBITDA

SARm

74.1

202.5

69.4
106.4

66.7
107.6

213.2 214.1

35.0
40.1

FY 22 FY 24 H1 24 H1 25FY 23

�����

8%

46.3

Denotes CAPEX as
a percentage of

Revenues

30.2

32.6

11.2

35.1

SARm

Izdehar& & alfaisal 
Al-Wasat

Other capex
Irqa  

TOTAL CAPEX

9.4% 18.2%

62.8 121.1

17.6
30.2

73.4

20.4%

68.7

13.4%

44.3

1.2
20.0

47.4

26.0

5.2
13.1

FY 22 FY 24 H1 24 H1 25FY 23

��������

Revenues

SARm

577.0 337.0 331.0666.0 666.5

FY 22 FY 24 H1 24 H1 25FY 23
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Source: Company information
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3.5

3

2.5

2

1.5

1

0.5N
et

 d
eb

t /
EB

IT
D

A

2.2x 2.2x 2.5x

2.1x
2.4x

FY 22 FY 24 H1 24 H1 25FY 23

%…�������������������	����������…

FY 22 FY 24 H1 24 H1 25FY 23

250%

200%

150%

100%

50%

0

O
pe

ra
tin

g 
CF

/E
BI

TD
A

117%
94% 90%

132%
149%

…�����������������	����	����… SARm

Dividends
declared

of net pro�t %

46 53
40 42

60

40

20
FY 22FY 21 FY 24FY 23

%

13% 10%

35%
32%

������	��������	���������������

EBITDA Margin

NI Margin

10%

32%

10%

32%

12%

33%

FY 22 FY 24 H1 24 H1 25FY 23

1. Based on LTM �gures (12Manth) 09
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Source: Company information
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National

International

Indian

French

Alfaisal - Tranining

Creative - Recruitment

Total net revenue

������	������	���

171,960

99,645

40,130

4,789

18,588

1,906

337,019

166,663

103,663

43,420

4,495

12,271

179

330,690

51.0%

29.6%

11.9%

1.4%

5.5%

0.6%

50.4%

31.3%

13.1%

1.4%

3.7%

0.1%

(3.1%)

 4.0%

 8.2%

(6.1%)

(34.0%)

(90.6%)

(1.9%)

���
��
����� �

51%

31%

13%

0%
4% No1%

10



Source: Company information
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%

1.8% 

3.1%

1.3%

4.6% 

6.1% 

7.3%

8.2% 

1.3% 

2.5%

5.5% 

0.6%

0.0% 

2.4%

3.3%

1.6%

4.2% 

5.7%

6.3% 

8.2% 

1.3% 

3.0%

3.7% 

0.1% 

0.2% 

%Revenue by Type H1 2024 H1 2025 
���

����������

6,223

10,280

4,321

15,454

20,535

24,653

27,669

4,424

8,460

18,587

1,906

0

7,931

10,953

5,269

13,993

18,933

20,822

27,246

4,160

9,996

12,271

179

631

27.4% 

6.5% 

21.9% 

(9.5%)

(7.8%)

(15.5%)

(1.5%)

(6.0%)

18.2% 

(34.0%)

(90.6%)

0.0% 

%

32,595

18,024

12,346

27,407

6,604

5,193

4,828

24,346

26,702

4,789

21,272

10,399

31,412

18,440

12,973

29,068

6,923

4,801

4,028

23,654

29,088

4,495

22,677

10,747

(3.6%)

2.3% 

5.1% 

6.1% 

4.8% 

(7.6%)

(16.6%)

(2.8%)

8.9% 

(6.1%)

6.6%

3.4% 

H1 2024 H1 2025 
���

����������%Revenue by School

9.7% 

5.3% 

3.7%

8.1% 

2.0% 

1.5% 

1.4% 

7.2% 

7.9% 

1.4% 

6.3% 

3.1% 

9.5% 

5.6% 

3.9% 

8.8%

2.1%

1.5% 

1.2% 

7.2% 

8.8% 

1.4% 

6.9% 

3.2% 

Educational sector
M
SAR 318
96%

Training sector
M
SAR 12
4%

Recruitment
M
SAR 0
0%

�����

����­�
�
�

Rowad Al- Izdihar

Rowad Al-Rowabi

Rowad Al- Mansoura

Rowad Ishbilia

Rowad Al- Anduls

Nokhba Al-karj

Al-Faikr

Al-Ourba Inter.

Middle East Inter.

Sulaimaniya Inter.

New Middle East Inter.

Modern Middle East Inter.

Middle East Ishbilia Inter.

Aleilm  Inter.

Al Wsat

Naba -  Almanahj

Amjad Qurtaba

Al jawdah

Al -Alson

Jeel Al-majed

Al-Yasmin

Alfaisal

creative

Buckswood



Educational
curricula

Saudi

Egypt

India

France UK

USA
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Source: Company information
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Classrooms

Capacity

Number of students

Utilization

Avg. net tuition (SAR) 

EBITDA contribution1

Student to teacher ratio

Curriculum

Real estate ownership

Area (sqm)

Owned / 
leased Owned Owned Owned Owned Owned leasedleasedleasedleasedleased

Al- Izdihar Al-Rawabi Al- Mansoura Ishbilia Al- Anduls
Al- Nokhbah Al- Feker Al Wasat Amjad

Qurtubah
Al jawdah Al-Manahej 

TOTAL
AVG

218

5,440

3,092

57%

20,300

12.7%

13.0

174

3,400

2,379

70%

15,500

5.6%

13.1

115

2,550

2,123

83%

12,200

2.4%

14.3

203

4,500

3,918

87%

14,800

10.3%

13.5

64

1,200

1,054

88%

13,100

1.5%

14.4

46

1,150

917

80%

10,500

0.1%

13.3

49

630

513

81%

15,700

0.3%

10.7

105

2,590

973

38%

10,800

0.3%

12.8

125

3,080

2,262

73%

16,800

5.1%

12.6

167

4,200

2,601

62%

16,000

4.4%

10.9

96

2,281

1,423

62%

19,700

3.8%

11.5

1,362

31,021

21,255

68.5%

15,700

46.8%

12.8

53,600 15,000 14,225 18,562 12,100 11,046 9,600 12,562 20,455 27,874 9,200 204,224

مدارس الفكر الأهلية

Rowad

13



Source: Company information
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Classrooms

Capacity

Number of students

Utilization

Avg. net tuition (SAR) 

EBITDA contribution1

Student to teacher ratio

Curriculum

Real estate ownership

Area (sqm)

Owned leased leasedleased leased Owned / leasedleasedleased

Middle East
 Ishbilia Inter.

Middle East 
Al Muruj Inter.

ECOLE
AL Soulemaniya

BuckswoodAl -Alson Jeel
Al-Majd TOTAL

AVG

80

2,000

881

44%

18,000

2.8%

13.3

148

3,600

2,932

81%

19,900

10.3%

13.0

44

520

524

100% +

17.200

(3.0%)

9.0

184

4,700

4,586

98%

11,900

9.4%

15.7

60

1,500

671

45%

12,400

0.6%

11.4

760

18.180

13.500

74.2%

16.000

29.1%

13.8

9,240 4,558 2,641

22

560

49

9%

25.800

(2.3%)

4.5

7,000

80

1,750

1,335

76%

16,400

2.3%

13.2

14,000 20,199 19,770 96,893

RIYADH 2002
EIS

مدرســـــــــــــــــــة
السليمانيــــــــــة

العالميـــــة

ECOLE
INTERNATIONALE
AL SOULEMANIYA

Al-Ourba
Inter.

Al-Elm
Inter. School

19,485

142

3,550

2,522

71%

18,800

9.0%

15.5

14



Source: Company information

��������������������
����

Classrooms

Capacity

Number of students

Utilization

Avg. net tuition (SAR) 

EBITDA contribution1

Student to teacher ratio

Curriculum

Real estate ownership

Area (sqm)

Ownedleasedleased

Al-Yasmin
TOTAL
AVG

233

6,700

5,125

77%

8,800

9.8%

11.6

142

3,550

2,832

80%

7,600

3.7%

13.6

88

2,450

2,473

100% +

8,100

4.7%

19.2

463

12,700

10,430

82%

8,300

18.2%

13.4

7,981 14,000 8,571 30,552

New Middle East Inter. Modern Middle East Inter.

15
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Source: Company information
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Stable student base across di�erent grades… Number of students in each grade as of 2024(# students)

…with a diversified revenue base… %

Net tuition revenue per curriculum (%)
…and further room to consolidated… %

% Utilization
No. of students

Capacity

70

60

50

40

30

20

10

0

76%

74%

72%

70%

68%

66%

64%

62%

60%

44.942.4 44.4 44.1

65.0
62.0 59.9

59.9

45.2

61.9

FY 20 FY 22FY 21 H1 25H1 24

Stable student base across different grades… Stable student base across di�erent grades…

KG 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 11th 12th
H1 2024
H1 2025

Grade

5,
15

8

5,
05

5

3,
25

8

 3
,4

27
 

3,
36

3

3,
46

3

3,
48

5

3,
35

9

3,
46

6

3,
25

5

3,
28

3

3,
33

7

3,
32

5

3,
31

4

3,
38

5

3,
34

6

3,
35

9

3,
22

9

3,
25

6

2,
92

7

3,
35

9

3,
17

4

3,
20

3

3,
12

8

3,
28

5

3,
05

3

French

3.7%

Indian
13.1%

Creative

1.4%

National
50.4%

International
31.3%

Alfaisal
0.1%

16
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Term Loans

180

160

140

120

100

80

60

40

20

-

177

95
106

38

63

54 51

SR in 000s

Total

%

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

176,948

94,747

106,071

54,438

51,438

37,622

35,809

16,330

8,664

2,093

30.3%

16.2%

18.2%

9.3%

8.8%

6.4%

6.1%

2.8%

1.5%

0.4%

2025 2026 2027 2028 2029 2030 2031+
584,039

17



Projects
completed



New Academic Years 2024-2025

capacity
2.6 K 12,562 sqm

 Land area

Number of classes
class105

School Parking
185

Labs
20 labs

admin offices
86 admin offices

21
19

مدارس الوسط
Alwasat Schools

Opening of the new building
Al-Wasat Private Schools
Al Salam neighborhood in Riyadh



������

21

BUCKSWOOD
SCHOOL

20

New Academic Years 2024-2025

capacity
560 K 7,000 sqm

 Land area

Classes
class28

Labs
4 labs

admin offices
5 admin offices
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Upcoming
 Ataa
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Riyadh, Irqa district
Location

10,000 sqm
 Land area

Estimated opening date
Academic year 2025-2026

Estimated project cost
75 million Saudi Riyals 

capacity

2.0 K students
Project completion rate
15.5%

Source: Company information 22
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Riyadh,
Sulaymaniyah district

Location
13,942 sqm
 Land area

Estimated opening date
Academic year 2026-2027

Estimated project cost
75 million Saudi Riyals 

capacity
2.8 K students

Source: Company information 23
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عطـاءالتعليمـية
Ataa Educational


