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Introduction to Ataa Educational Company (“Ataa”)
Ataa snapshot




Key Financial Summary
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Robust financial performance despite economic headwinds w’%;ﬂ

ATAA EDUCATIONAL COMPANY
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Strong margins to drive cash generation with significant headroom to grow

Strong sustainable margins...
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...driving cash generating profile...
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Revenue Break-Down

Revenue by School

H International mIndian

m National

Segment Reporting
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ATAA El INAL COMPANY

SRin 000s Y20 % FY2L % o
National 197,556 SR YN (31.2%)
International 85,205 AEE 91,925 7.9%
Indian 44,522 RGN 44,833 0.7%
French 9,093 3% (18.8%)
Total net revenue 336,376 (16.8%)

French
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Revenue Break-Down w’% S
Revenue by School Revenue by Type
SRin 000s FY20 % FY21 0% VA <2Y1T)D 20-

30.2 ® 48.8 Rowad Al-lzdihar 73,465 33.6%)
Rowad Al-Rowabi 36,585 38.1%)
Rowad Al-Mansoura 22,508 35.0%)
Rowad Ishbilia 36,591 37.8%)
Rowad Al-Andalus 13,139 39.4%)

)

)

Nokhba Al-Kharj 6,432 28.4%
Al-Fikr 8,837 32.0%
Al-Oruba International?] 47,733 30.8%)
Middle East Int' 29,881 18.4%
Sulaimaniya Int’'|2 9,093 (18.8%)
New Middle East? 29,034 3.7%

Modern Middle East 15,488 14,713 (5.0%)
Rowad Ishbilia Int’I2 7,592 4,788 (36.9%)

® Rowad Al-lzdihar ® Rowad Al-Rawabi ® Rowad Al-Mansoura Aleilm 0 18,721 0.0%

= Rowad Ishbilia m Rowad Al-Andalus m Nokhba Al-Kharj

m Al-Fikr m Al-Awsat = Al-Oruba International Al-Awsat 0 8,475 0.0%
Middle East Int' ® Sulaimaniya Int’| m Aleilm

Total net revenue 336,377 280,002 (16.8%)
New Middle East Modern Middle East Rowad Ishbilia Int’l2



Ataa school portfolio
Overview of national curriculum portfolio

Curriculum

Area (sqgm)

Ownership

Classrooms

Capacity

Number of
students

Utilization

Avg. net
tuition (SAR)

EBITDA
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teacher ratio
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ATAA EDUCATIONAL COMPANY

60,600 15,000 14,225 18,562 12,100 11,046 9,600 9,600
Owned / leased Owned Owned Owned Owned Leased Leased Leased
245 174 115 175 64 46 49 97
6,125 4,350 2,875 4,375 1,600 920 980 2,424
3,085 1979 1712 2546 819 715 550 1266
50% 45% 60% 58% 51% 78% 56% 52%
19.100 13.900 10.600 11.400 12.200 8.200 13.400 9.100
19.4% 6.7% 3.6% 6.1% 1.2% 0.4% 2.4% 0.3%
12.2 12.5 141 15.9 114 14 14.5 14.9




Ataa school portfolio

Overview of international curriculum portfolio

Curriculum

Area (sgm)

Ownership

Classrooms

Capacity

Number of
students

Utilization

Avg. net
tuition (SAR)

EBITDA
contribution?

Student to
teacher ratio
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ATAA EDUCATIONAL COMPANY
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Rowad Al-Oruba Middle East Sulaimaniya New Middle Modern International
Ishbilia Int’I? International Int' Int’l East Middle East School
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9,240 19,485 4,558 2,641 7,981 14,000 14,000
Owned Leased Leased Leased Leased Leased Leased
108 142 148 44 233 142 80
2,700 3,550 3,600 880 4,660 3,550 1,987
404 2574 2601 635 4512 2521 1307
15% 73% 2% 2% 97% 71% 66%
17.400 16.100 17.300 13.500 6.500 5.200 14.400
2% 11.5% 17.3% 1.7% 16.3% 10.6% 2.3%
10 16.8 12 7.5 13.5 13.9 15.6




Ataa school portfolio

Segment Reporting
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ATAA EDUCATIONAL COMPANY

SR in 000s

Ataa

Al-Elm

Al-Aw sat

Number of students

%0

Revenues

%0

EBITDA

%0

260,976

100,773

19,067

3,580

Total

288,642

105,184



Ataa school portfolio 11
Highly diversified student base with further room to consolidate ;%b

ATAA EDUCATIONAL COMPANY

Stable student base across different grades...
Number of students in each grade as of 2021(# students)
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. DEBT SUMMARY

...DEBT MATURITY PROFILE ...
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®mTerm Loans

Term Loans

SR in 000s v

2022 32,085 16%
2023 43,116 21%
2024 35,181 17%
2025 35,181 17%
2026 35,181 17%
2027 20,815 10%
2028 4 545 2%
Total 206,103
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Investment Highlights

Leading K-12 operator with one of the most diversified offering in KSA



Saudi macroeconomic indicators are highly attractive

Largest economy in MENA...

USDbn

24.1k 42.6k 3.7k 2.5k
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m Nominal GDP Nominal GDP per capita in USD

Increasing disposable income...

Thousands

{CAGR: 7.4% |
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Source: ADL, IHS Markit Comparative World Overview as of March 2019, General Authority of Statistics

...with the largest population in GCC
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...with an attractive population dynamics
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Market fundamentals conducive to support growth

Key area of focus by the
government with KPIs
included in Vision 2030

Strong sector fundamentals

~
0 Saudi macroeconomic indicators % of students enrolled in private education
are highly attractive 2504
12% ’
Defensi ith hx
efensive sector with strong growt :
0 potential Baseline 2030
= % of kindergarten enrollments
~ 81%
27%
0 High margin cash business ) —
Baseline 2020 target Intl. benchmark

Strong expected growth in enrollments...

Private School Enrollments Evolution — Riyadh City (‘000s)

{CAGR: 8.1%}

422

265

4,404
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ATAA EDUCATIONAL COMPANY

Saudi remains behind
region in terms of private
sector participation

% of students enrolled in private education

12%
.

...and the overall market size

Market size growth — Riyadh (SARm)

73%
41%
23%
KSA Oman Kuwait UAE
1.8x
1,033 8,047

2017A 2023E

M Market Size - 2017
H Total Enroliments

Source: Source: ADL, Vision 2030, NTP, Kuwait Statistics Authority, World Bank; Saudi Arabia MoE data; Dubai Statistics Center; UAE MoE data;
ADEK Annual 2016-2017 Report; Edarabia; Ministry of Information Affairs Bahrain

Growth from Increase in Enrollments

Growth from Increase in Tuition Fees
Market Size — 2023E



Ataa strategy overview
Clear defined strategy to drive growth






